






















































































TOWN OF LITTLE COMPTON, RHODE ISLAND

Schedule of Findings (Continued)

For the Year Ended June 30, 2008

Findings - Financial Statement Audit:

4. Finding 08-04: School Payroll/Cash Reconciliations

During our audit, we found that there were various school payroll postings that were not charged against the
cash account on the general ledger. We recommend that the cash and payroll related balance sheet accounts
are reconciled to ensure that proper postings have been made to the general ledger, and that the postings mirror
the transactions that have actually occurred. The current year misstatement to cash was $90,099.

Management's Plan for Corrective Action:

The deficiency will be reviewed with the applicable department(s) for development of a proposed corrective
action. These actions will be reviewed by the Town Treasurer and Town Council President for endorsement.
They will be submitted to the Town Council and the School Committee for their review and approval. Expected
date of completion is 22 January at the Town Council's regularly scheduled meeting.
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TOWN OF LITTLE COMPTON, RHODE ISLAND

Required Supplementary Information

Statement of Revenues and Expenditures (Non-GAAP Budgetary Basis) Budget and Ac(ual- General Fund

Year Ended June 30, 2008

Budget Appropriation Variance
As Transfers and Total Favorable

Adopted Additions Available Actual <Unfavorable)

Revenues

General property taxes and penalties $ 8,981,913 $ $ 8,981,913 $ 8,936,725 $( 45,188)
Intergovernmental revenue 477,762 477,762 475,580 ( 2,182)
Licenses, permits and fees 502,439 502,439 417,617 ( 84,822)
Interest on investments 35,000 35,000 64,520 29,520
Beach receipts 160,000 160,000 164,931 4,931
Miscellaneous income 12,745 12,745

Total revenues 10,157,114 10,157,114 10,072,118 84,996)

Expenditures

General government 1,556,500 25,463) 1,531,037 1,442,716 88,321
Financial administrative 240,635 6,700 247,335 237,675 9,660
Public safety 1,429,442 14,763 1,444,205 1,436,677 7,528
Capital projects and debt service 434,089 2,500 436,589 436,497 92
Transfer station 181,598 514) 181,084 161,259 19,825
Public works 291,276 2,014 293,290 296,148 2,858)
Public welfare 3,600 3,600 3,600
Library 116,173 116,173 115,490 683
Public schools 5,757,413 5,757,413 5,757,413
Parks and recreation 129,052 129,052 115,914 13,138
Grants and charitable contributions 45,501 45,501 35,017 10,484
Miscellaneous 4,635 4,635 4,363 272

Total expenditures 10,189,914 10,189,914 10,042,769 147,145

Excess (deficiency) of revenues
over experiditures 32,800) 32,800) 29,349 62,149

Other financing sQurces/(uses):
Transfers between funds 32,800 32,800 15,450) 48,250)

Total other financing sources/(uses) 32,800 32,800 15,450) 48,250)

Excess (deficiency) of revenues and other
sources over expenditures and other uses $ $ $ 13,899 $ 13,899

Budgetary fund balance at the beginning of year 1.975,119

Budgetary fund balance at the end of year $ 1.989,018

See notes to required supplementary information
See accompanying independent auditors' report

42



TOWN OF LITTLE COMPTON, RHODE ISLAND

Required Supplementary Information

Statement of Revenues and Expenditures (Non-GAAP Budgetary Basis) Budget and Actual- School Depaliment

Year Ended June 30, 2008

See notes to required supplementary information
See accompanying independent auditors' report
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TOWN OF LITTLE COMPTON, RHODE ISLAND

Required Supplementary Information

Notes to the Required Supplementary Information - Explanations of Differences Between Budgetary Inflows and
Outflows and GAAP Revenues and Expenditures

June 30, 2008

Budgetary - GAAP Reporting Reconciliation

The accompanying Combined Statement ofRevenues, Expenditures - Budgetand Actual (Non-GAAP Budgetary Basis)­
General Fund is presented on the budgetary basis to provide a meaningful comparison ofactual results with the budget.
The major difference between the budgetary basis and the generally accepted accounting principles ("GAAP") basis are
that:

A) Revenues are recorded when received in cash (budgetary basis) as opposed to when susceptible to accrual
(GAAP basis) except for real estate and personal property taxes which are recorded when committed;

B) Expenditures are recorded when paid in cash (budgetary basis) as opposed to when liability is incurred (GAAP
basis).

Therefore, timing, perspective, and entity differences in the excess (deficiency) ofrevenues and other sources offinancial
resources for the year ended June 30, 2008 are as follows:

General School
Fund Unrestricted

Budgetary-GAAP Reconciliation

Excess of revenues and other sources over expenditures
and other uses (Non-GAAP Budgetary Basis) $ 13,899 $ 174,418

Increase in 60 day accrual ( 14,124)

Special education activity included in unrestricted budget
but considered as restricted for GAAP ( 1,192)

Rounding 20

Excess of revenues and other sources over expenditures
and other uses (GAAP basis) $( 205) $ 173,226

See accompanying independent auditors' report
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TOWN OF LITTLE COMPTON, RHODE ISLAND

Supplementary Information

Non Major Governmental Funds

Combining Balance Sheet

June 30, 2008

Total
Nonmajor

Special Capital Permanent Governmental
Revenue Projects Funds Funds

Assets:

Cash and investments $ 1,150,210 $ 415,867 $ 121,247 $. 1,687,324
Receivables:

Intergovernmental 141,903 141,903
Other 31,805 3 i,805

Due from other funds 12,273 12,273

Totai assets $ 1,336,191 $ 415,867 $ 121,247 $ 1,873,305

Liabilities and Fund Balance

Liabilities:
Warrants payable $ $ $ $
Accounts payable and accrued expenses 18,715 18,715
Due to other funds 140,315 19,505 50 159,870
Deferred revenue 32,323 32,323

Total liabilities 191,353 19,505 50 210,908

Fund balance:
Reserved 10,000 10,000
Unreserved 1,144,838 396,362 111,197 1,652,397

Total fund balance 1,144,838 396,362 121,197 1,662,397

Total liabilities and fund balance $ 1,336,191 $ 415,867 $ 121,247 $ 1,873,305

See Independent Auditors' Report

45



TOWN OF LITTLE COMPTON, RHODE ISLAND

Supplementary Infonnation

Non Major Governmental Funds

Combining Statement ofRevenues, Expenditures and Changes in Fund Balance

For the Year Ended June 30, 2008

Total
Nonmajor

Special Capital Permanent Governmental
Revenue Projects Funds Funds

Revenues:

Federal and state grant income - operating $ 303,564 $ 68,404 $ $ 371,968
Federal and state grant income - capital
Donation revenues 54,703 41,982 96,685
Departmental and other revenue 245,018 21,566 266,584
Investment income 21.397 118 ( 1,137) 20,378

Total revenues 624,682 110,504 20,429 755,615

Expenditures:

General government 26,008 437 26,445
Public safety 214,792 214,792
Public works 75 75
Education 274,435 274,435
Health and human services 95,796 1,032 96,828
Culture and recreation 28,263 107,060 4,697 140,020

Total expenditures 639,369 107,497 5,729 752,595

Excess (deficiency) of revenue over expenditures ( 14,687) 3,007 14,700 3,020

Other financing sources (uses):

Transfer between funds 43,607 131,231 174,838

Total other financing sources (uses) 43,607 131,231 174,838

Excess (deficiency) of revenues and other
sources over expenditures and other uses 28,920 134,238 14,700 177,858

Fund balance, July 1,2007, restated 1,115,918 262.124 106,497 1,484,539

Fund balance, June 30, 2008 $ 1,144,838 $ 396,362 $ 121,197 $ 1,662,397

See Independent Auditors' Report
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TOWN OF LITTLE COMPTON, RHODE ISLAND

Supplementary Information

Non Major Governmental Funds

Special Revenue

Combining Balance Sheet

June 30, 2008

See Independent Auditors' Report

47



TOWN OF LITTLE COMPTON, RHODE ISLAND

Supplementary Information

Non Major Governmental Funds

Special Revenue

Combining Balance Sheet (Continued)

June 30, 2008



TOWN OF LITTLE COMPTON, RHODE ISLAND

Supplementary Infonnation

Non Major Govermnental Funds

Special Revenue

Combining Balance Sheet (Continued)

June 30, 2008

Underage
School Drinking! Homeland Road Ambulance Fire Alarm Fourth Harbor Munis
Funds Tobacco Security Detail Reimbursement Inspection ofJuly Management Training Total

Assets:

Cash and cash equivalents $( 3,689) $ $ 1,158 $( 1,580) $ 172,221 $ 7,177 $ 1,650 $ 12,939 $ 2,765 $ 550,587
Investments 599,623
Intergovernmental receivables 141,903 141,903
Other receivables 31,805 31,805
Due from other funds 12,273 12,273

Tota! assets $ 150,487 $ $ 1,158 $( 1,580) $ 204,026 $ 7,117 $ 1,650 $ 12,939 $ 2,765 $ 1.336,191

Liabilities and Fund Balance

Liabilities:
Accounts payable and

accrued expenses $ 4,810 $ $ $ $ 1,000 $ 22 $ $ 2,305 $ $ 18,715
Due to federal and/or

state government
Due to other funds 140,315 140,315
Deferred revenue 31,805 32323

Total liabilities 145,125 32,805 22 2305 191,353

Fund balance:
Unreserved:

Undesignared 5,362 1,158 ( 1,580) 171,221 7,155 1,650 10,634 2,765 1,144,838

Total fund balance 5362 1,158 ( 1,580) 171.221 7,155 1,650 10,634 2,765 1,144,838

Total liabilities and fund balance $ 150,487 $ $ 1,158 $( 1,580) $ 204,026 $ 7,177 $ 1,650 $ 12,939 $ 2,765 $ 1,336,191

See Independent Auditors' Report
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TOWN OF LITTLE COMPTON, RHODE ISLAND

Supplementary Infonnation

Non Major Governmental Funds

Capital Projects

Combining Balance Sheet

June 30, 2008

Capital
Basketball Beach Expenditures Pike's Peak

Court Emergency Fund Reevaluation Microfilming Curb Total

Assets:

Cash and investments $ 50 $ 31,656 $ 283,986 $ 94,479 $ 5,136 $ 560 $ 415,867
Receivables:
Federal and state governments
Other

Due from other funds

Total assets $ 50 $ 31,656 $ 283,986 $ 94,479 $ 5.136 $ 560 ~ 415.867

Liabilities and Fund Balance:

Liabilities:
Accounts payable and

accrued expenses
Due to other funds 19,505 19,505
Due to federal and

state govenunents
Deferred revenue

Total liabilities 19.505 19.505

Fund balance:
Unreserved:

Undesignated e 19,455) 31,656 283.986 94,479 5.136 560 396.362

Total fund balance e 19,455) 31,656 283.986 94.479 5.136 560 396.362

Total liabilities and fund balance $ 50 $ 31,656 $ 283.986 $ 94,479 $ 5,136 $ 560 $ 415.867

See Independent Auditors' Report
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TOWN OF LITTLE COMPTON, RHODE ISLAND

Supplementary Information

Non Major Governmental Funds

Permanent Funds

Combining Balance Sheet

June 30, 2008

JSWilbur Raposa Doris E Robert Phillip Adamsville
Cemetery RI Historical Education Simmons Peckham Tree Wilbur Historical Subtotal
Accounts Cemetery Fund Memorial Memorial Fund Memorial Association Total

Assets:

Cash and investments $ 62,046 $ 21,416 $ 16,648 $ 4,441 $ 1,337 $ 8,761 $ 2,978 ~ 3,620 $ 121,247

Total assets $ 62,046 $ 21,416 $ 16,648 $ 4,441 $ 1.337 $ 8,761 $ 2,978 $ 3,620 $ 121.247

Liabilities and Fund Balance:

Liabilities:
Warrants payable $ $ $ $ $ $ $ $ $
Accounts payable and

accrued expenses
Due to other funds 50 50
Due to federal andlor

state govenunents
Deferred revenue

Total liabilities 50 50

Fund balance:
Reserved 10,000 10,000
Unreserved 62,046 11,416 16,648 4,441 1.287 8,761 2,978 3,620 111.197

Total fund balance 62,046 21,416 16,648 4,441 1.287 8,761 2,978 3,620 - 121.197

Total liabilities and fund balance $ 62,046 $ 21,416 $ 16,648 $ 4,441 $ 1,337 $ 8,761 $ 2,978 $ 3,620 $ 121.247

See Independent Auditors' Report
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TOWN OF LITTLE COMPTON, RHODE ISLAND

Supplementary Information

Non Major Governmental Funds

Special Revenue

Combining Statement ofRevenues, Expenditures and Changes in Fund Balance

For the Year Ended June 30, 2008

Library
Rhode Resource Drug and Cell Town Drug Community
Island Sharing Insurance Substance Tower Recreation Code Comprehensive Forfeiture Development

Foundation Grant Fund Abuse Grant Conservation Fund Plan Fund Block Grant

Revenues:
Feder1lI & state grnnts - operating $ $ 25,425 $ $ 22,066 $ $ $ $ $ $ 40,000
Federal & state grants - capital
Donation revenue 5,750 8,000
Other 10,448 21,703 3",000
Investment income 4.398 16,911

Total revenue 5,750 25,425 14,846 22,066 21.703 8,000 16,911 43,000

Expenditures:
General government 23,056 1,952 1,000
Public safety 5,750 22,066 121,925
Public works
Education
Health and human services 38,907
Culture and recreation 25,425

Total expenditures 5.750 25,425 23,056 22,066 1.952 1,000 121,925 38,907

Excess (deficiency) ofrevenue
over expenditures ( 8,210) 19,751 7,000 ( 105,014) 4,093

Other financing sources
(uses):
Tnmsfer between funds 11,092 --- 6,336 13,144 ( 2,415)

Excess ofrevenue and other
sources over expenditures
and other uses 2,882 19,751 6,336 7,000 ( 91,870) 1,678

Fund balance, Jniy 1,2007 125,901 30,628 13,582 7,825 722792 9,030

Fund balance, June 30, 2008 $ $ $ 128,783 $ $ 50,379 $ 19,918 $ 7,825 $ 7,000 $ 630,922 $ 10,708

See independent Auditors' Report
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TOWN OF LITTLE COMPTON, RHODE ISLAND

Supplementary Information

Non Major Governmental Funds

Special Revenue

Combining Statement ofRevenues, Expenditures and Changes in Food Balance (Continued)

For the Year Ended Jooe 30, 2008

DEM Law Historical Record Spay &
Wastewater Enforcement Emergency Bullet Proof DWI Clerk Records Vault Neuter

Grant Block Grant Operations Vest Grant Management Restoration Preservation Expansion Fund

Revenues:
Federal & state grant - operating $ $ $ $ 8,571 $ $ $ $ $
Federal & state grant - capital
Donation revenue
Other revenue 2,000 8,242 128
Investment income ---

Total revenue 2,000 8,571 8242 128

Expenditures:
General government
Public safety 1,135 601
Public works 75
Education
Health and human services
Culture and recreation

Total expenditures 75 I.I35 601

Excess (deficiency) ofrevenue
over expenditures ( 75) 865 7,970 8,242 128

Other financing sources (uses):
Transfer between funds 15,450

Excess ofrevenue and other sources
over expenditures and other uses ( 75) 865 7,970 8,242 15,450 128

Fund balance, July 1,2007, restated 765 1,829 839 120 400 29,254 25000 151

Fund balance, June 30, 2008 $ 690 $ $ 2,694 $ 8,809 $ 120 $ 400 $ 37,496 $ 40,450 $ 279

See Independent Auditors' Report
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TOWN OF UTILE COMPTON, RHODE ISLAND

Supplementary Information

Non Major Governmental Funds

Special Revenue

Combining Statement ofRevenues, Expenditures and Changes in Fund Balance (Continued)

For the Year Ended Juoe 30, 2008

Underage
School Drinking! Homeland Road Ambulance Fire Alarm Fourth Harbor MUDis
Funds Tobacco Security Detail Reimbursement Inspection ofJuly Management Training Total

Revenues:
Federal & state grant - operating $ 207,222 $ $ $ 280 $ $ $ $ $ $ 303,564
Federal & state grant - capital
Donation revenue 3,678 37,275 54,703
Other revenue 68,333 3,060 105,270 5,090 17,744 245,018
Investment income 88 21397

Total revenue 275,555 3.340 105,270 5,090 3,766 55,019 624,682

Expenditures:
General government 26,008
Public safety 4,920 3,233 55,162 214,792
Public works 75
Education 274,435 274,435
Health and human services 56,889 95,796
Culture and recreation 2,838 28,263

Total expenditures 274,435 4,920 56,889 3,233 2,838 55,162 639,369

Excess (deficiency) ofrevenue
over expenditures 1,120 ( 1,580) 48,381 1,857 928 ( 143) ( 14,687)

Other financing sources (uses):
Transfer between funds 43,607

Excess ofrevenue and other sources
over expenditures and other uses 1,120 ( 1,580) 48,381 1,857 928 ( 143) 28,920

Fund balance, July 1, 2007, restated 4,242 1,158 122,840 5,298 722 10,777 2,765 1,115,918

Fund balance, Juoe 30, 2008 $ 5,362 $ $ 1,158 $( 1,580) $ 171,221 $ 7,155 $ 1,650 $ 10,634 $ 2.765 $ 1,144,838

See Independent Auditors' Report
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TOWN OF LITTLE COMPTON, RHODE ISLAND

Supplementary Information

Non Major Gove=ental Funds

Capital Projects

Combining Statement ofRevenues, Expenditures and Changes in Fund Balance

For the Year Ended June 30, 2008

Capital
Basketball Beach Expenditures Pike's Peak

Court Emergency Fund Reevaluation MiCrofilming Curb Total

Revenues:

Federal and state grant income $ 53,505 $ 11,186 $ 3,713 $ $ $ $ 68,404
Private donations 41,982 41,982
Departmental and other revenue
Investment income 118 118

Total revenue 95,605 11,186 3,713 110,504

Expenditures:

. General gove=ent 437 437
Culture & recreation 107,060 107,060

Total expenditures 107,060 437 107,497

Excess (deficiency) ofrevenue
over expenditures ( 11,455) 11,186 3,713 ( 437) 3,007

Other financing sources (uses):

Transfer between funds 86231 45,000 131,231

Total other financing
sources (uses) 86231 45,000 131,231

Excess (deficiency) ofrevenue
and other sources over
expenditures and other uses ( 11,455) 11,186 89,944 45,000 ( 437) 134,238

Fund balance, July 1,2007 ( 8,000) 20,470 194,042 49,479 5,573 560 262,124

Fund balance, June 30, 2008 $( 19,455) $ 31,656 $ 283,986 $ 94,479 $ 5,136 $. 560 $ 396362

See Independent Auditors' Report
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TOWN OF LITTLE COMPTON, RHODE ISLAND

Supplementary Infonnation

Non Major Govermnental Funds

Pennanent Funds

Combining Statement of Revenues, Expenditures and Changes in Fund Balance

For the Year Ended June 30, 2008

JSWilbur Raposa Doris E. Robert Pbillip Adamsville
Cemetery RI Historical Education Simmons Peckham Tree Wilbur Historical
Accounts Cemetery Fuud Memorial Memorial Fund Memorial Association Subtotal

Revenues:

Federal and state grant income $ $ $ $ $ $ $ $ $
Investment income ( 2,644) 645 202 63 48 319 104 126 ( 1,137)
Other 16,446 5,120 21,566

Total revenues ( 2,644) 645 16,648 63 48 5,439 104 126 20,429

Expenditures:

Health and human services 1,032 1,032
Culture and recreation 4,697 4,697

Total expenditures 1,032 4,697 5,729

Excess (deficiency) ofrevenues
over expenditures ( 3,676) 645 16,648 63 48 742 104 126 14,700

Other financing sources (uses):

Transfer between funds

Excess ofrevenue and other
sources over expenditures
and other uses ( 3,676) 645 16,648 63 48 742 104 126 14,700

Fund balance, July I, 2007 65,722 20,771 4.378 1,239 8,019 2,874 3,494 106,497

Fund balance, June 30, 2008 ~ 62,046 $ 21,416 $ 16,648 $ 4,441 $ 1,287 $ 8,761 $ 2,978 $ 3,620 $ 121.197

See Independent Auditors' Report
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TOWN OF LITTLE COMPTON, RHODE ISLAND

Supplementary Information

Detailed Statement of Revenues and Other Sources - Budget and Actual (Non-GAAP/Budgetary Basis) - General Fund

For the Year Ended June 30, 2008

Variance
Original Total Favorable

Budget Transfers Available Actual (Unfavorable)
Taxes and Penalties:

Property taxes $ 8,981,913 $ $ 8,981,913 $ 8,901,547 $( 80,366)
Interest on late payments 35,178 35,178

Total taxes and penalties 8,981.913 8,981.913 8,936,725 ( 45,188)

Other Governments - State Aid:
Telephone tax 35,441 35,441 34,976 ( 465)
Hotel tax 3,606 3,606
Meal tax 30,404 30,404 28,240 ( 2,164)
State aid school housing 22,238 22,238
General state aid 105,828 105,828 90,957

f 14,871\
Motor vehicle phase out 306,089 306,089 295,563 10,526

Total other governments - state aid 477,762 477,762 475,580 ( 2,182)

Departmental receipts

Licenses, Permits and Fees:
Certificate of occupancy 2,880 2,880
Surcharge ADA ( 595) ( 595)
Randon fees/building 336 336
Reinspection building fees 80 80
Buildmg permits 136,634 136,634
Plumbin~ permits 19,506 19,506
Electric permits 36,619 36,619
Mechanical permits 34,846 34,846
Recording fees 63,266 63,266
Probate fees 11,774 11,774
Certified c~y fees 1,747 1,747
Recording ees 2,066 2,066
Realty transfer fee 502,439 502,439 49,430 ( 453,009)
Passport fees 4,090 4,090
Other various licenses 3,310 3,310
DEM licenses 163 163
Dump fees 20,815 20,815
Afaphance/dump fees/clerk 3,545 3,545
P annint board apRlication fee 1,550 1,550
Zoning oard app Ication fee 6,300 6,300
Alcoholic beverage licenses 4,612 4,612
Dog licenses 715 715
Mooring fees 296 296
Ap8lication fees 1,615 1,615
Po ice fines - VIN check 7,317 7,317
Municipal lien certificate 4,700 4,700

Total licenses, permits and fees 502.439 502.439 417,617 ( 84,822)

Beach receipts 160,000 160,000 164,931 4,931

Investment income 35,000 35,000 64,520 29,520

Miscellaneous income 12,745 12,745

Total revenue 10,157,114 10,157,114 10,072,118 ( 84,996)

Other Financing Sources:
Transfers from other funds 32,800 32,800 ( 32,800)

Total revenue and other financing sources $ 10,189,914 $ $ 10,189,914 $ 10,072,1 18 $( 117,796)

See Independent Auditors' Report
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TOWN OF LITTLE COMPTON, RHODE ISLAND

Supplementa", Information

Detailed Statement of Expenditures and Other Uses - Budget and Actual (Non-GAAP/Budgetary Basis) - General Fund

For the Year Ended June 30, 2008

Variance
Original Amended Favorable

Budget Transfers Budget Actual !Unfavorable)

General Government

Town Council
President Salary $ 6,192 $ $ 6,192 $ 6,192 $
Councilmen Salary 8,256 8,256 8,256
Office Supplies and Telephone 2,228 1,200 3,428 2,941 487
Town Code Additions 3,000 ( 1,200) 1,800 1,800

Administrative Assistant 15,480 15,480 15,480
Interns 4,000 4,000 4,000

Long-term Planning
Probate Judge

Salary 4,382 4,382 4,382
Expenses 327 327 327

Board ofCanvassers - Salaries
and Expenses 6,000 6,000 5,983 17

Town Solicitor 52,244 3,700 55,944 57,785 ( 1,841)
Town Clerk Office

Town Clerk Salary 41,365 41,365 41,365
Deputy Town Clerk Salary 29,000 29,000 29,000
Part-time Salary
Clerk Salary 26,039 26,039 26,039
Longevity Pay 870 870 870
Overtime, Expenses, Telephone

and Supplies 11,330 ( 320) 11,010 10,075 935
Document Preservation 2,060 2,060 1,992 68
Record Vault Expansion Fund 15,450 15,450 15,450
Contingencies Fund 70,000 ( 31,843) 38,157 26,411 11,746
Building Official and Highway Supervisor

Salary 34,120 34,120 34,120
Vehicle, Telephone and Office Expense 5,150 5,150 4,360 790
Phone/Security

Inspectors 20,000 20,000 17,365 2,635
Advisory Boards

Little Compton Housing Trust 1,000 500 1,500 1,500
Planning Board 5,000 ( 2,500) 2,500 316 2,184
Charter Review
Zoning Board 5,000 5,000 4,055 945
Conservation Commission 1,482 ( 1,482)
Recreational, Conservation, Open Space 7,000 7,000 6,350 650

Insurance 91,044 91,044 91,044
Town Hall Expenses and New

Copy Machine 19,570 5000 24,570 25,849 ( 1,279)

Employee Benefits
Pension Plan - Town Employees 358,331 358,331 358,331
Earl B. Wordell - Salary 8,640 8,640 8,640
Earl B. Wordell - Medical Expenses 2,500 2,500 2,270 230
Leonard Corrao/Salary 18,915 18,915 18,915
Leonard CorraolHealth Benefits 15,129 15,129 15,129
FICA 136,931 2,700 139,631 139,607 24
Miscellaneous
Health Benefits 529,947 ( 2,700) 527,247 493,265 33,982

Total General Government 1,556,500 ( 25,463) 1,531,037 1,442,716 88.321

See Independent Auditors' Report
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See Independent Auditors' Report
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TOWN OF LITTLE COMPTON, RHODE ISLAND

Supplementary Information

Detailed Statement ofExpenditures and Other Uses - Budget and Actual
(Non-GAAP/Budgetary Basis) - General Fund (Continued)

For the Year Ended June 30, 2008



TOWN OF LITTLE COMPTON, RHODE ISLAND

Supplementary Information.

Detailed Statement of Expenditures and Other Uses - Budget and Actual
(Non-GAAP/Budgetary Basis) - General Fund (Continued)

For the Year Ended June 30, 2008

Public Welfare

Original
Budget Transfers

Amended
Budget Actual

Variance
Favorable

(Unfavorable)

Director Salary

Total Public Welfare

3,600

3,600

__",3,~60!!l!0 __----"-'3,,,,60,,,,0

__",3,~60!!l!0 __---"'3,~60!!l!0

Library

Town Funds

Total Library

Public Schools

Town Appropriation

Total Public Schools

Parks and Recreation

Civic Recreation
Field Facilities
Public Port A Johns
Beach Fund Town Beaches

Total Parks and Recreation

Grants and Charitable Contributions

Friends ofLittle Compton Nursing
Senior Citizens Busing
East Bay Community Action Program
Student Assistance Counselor

Total Grants and Charitable Contributions

Miscellaneous

Utilities lOaF Building

Total Miscellaneous

Total Expenditures

Other Financing Uses

Transfers to Other Funds

116,173 116,173 115.490

116,173 116,173 115.490

5,757.413 5,757.413 5,757.413

5,757.413 5,757.413 5,757.413

6,207 6,207 5,710
1,518 1,518 1,503

121.327 121.327 108,701

129,052 129,052 115,914

10,000 10,000 10,000
6,050 6,050 4,494
3,000 3,000 3,000

26.451 26.451 17,523

45,501 45,501 35,017

4,635 4,635 4,363

4,635 4,635 4,363

10,189,914 10,189,914 10,042,769

15.450 (

683

683

497
15

12,626

13,138

1,556

8,928

10.484

272

272

147,145

15.450)

Total Expenditures and Other
Financing Uses $ 10,189,914 $ $10,189,914 $ 10,058,219 £$==1~3,1;1.,g69~5

See Independent Auditors' Report
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TOWN OF LITTLE COMPTON, RHODE ISLAND

Supplementary Information

General Fund

Schedule ofUncollected Property Taxes - Cash Basis

Year Ended June 30, 2008

Tax Roll Balance Balance
Year July 1,2007 Assessment Abatemeuts Collections Refunds Adjustments June 30, 2008

2007 $ $ 9,001,274 $ 33,373 $ 8,724,302 $ 11,057 $( 14,963) $ 239,693
2006 200,096 1,480 171,270 14,283 41,629
2005 26,250 326 8,214 15 ( 244) 17,481
2004 17,995 220 3,494 14,281
2003 1,766 607 1,081 78
2002 4,990 1,272 213 3,505
2001 1,747 442 1,305
2000 1,090 647 443
1999 1,271 985 286
1998 735 180 19 536
1997 465 ( 22) 22 465
1996 253 ( 42) 42 253
1995 40 ( 47) 47 40
1994 166 166
1993 165 165
1992 147 147
1991 98 98
1990 38 38

$ 257,312 $ 9,001,274 $ 39.421 $ 8,908,704 $ 11,072 $( 924) $ 320,609
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TOWN OF LITTLE COMPTON, RHODE ISLAND

General Fund

Schedule of Property Taxes Levied and Collected - Cash Basis

Year Ended June 30, 2008

Delinquent Taxes Owed
Balance Percent of

Year Ended Total Percent Due Current
June 30 Assessments Collections Collected June 30, 2008 Assessments

2008 $ 9,001,274 $ 8,908,704 98.97% $ 320,609 3.56%

2007 8,568,543 8,502,067 99.22% 257,312 3.00%

2006 8,170,104 8,114,040 99.30% 227,275 2.78%

2005 7,550,740 7,495,171 99.26% 267,667 3.54%

2004 6,862,648 6,849,177 99.80% 235,235 3.43%

2003 6,290,531 6,303,584 100.21% 213,742 3.40%

2002 6,190,736 5,919,804 95.62% 242,006 3.91%

2001 5,686,882 5,658,481 99.50% 265,092 4.66%

2000 5,550,662 5,600,687 100.90% 251,851 4.54%

1999 5,372,607 5,384,938 100.23% 308,319 5.74%

1998 5,258,759 5,250,514 99.84% 342,620 6.52%
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TOWN OF LITTLE COMPTON, RHODE ISLAND

Supplementary Infonuation

Special Revenue - School Funds (Non Major)

Combining Statement of Revenues, Expenditures and Changes in Fund Balances

For the Year Ended June 30, 2008

Revolving
Restricted School

Funds Lunch Total

Revenues:

Federal and state grant income $ 194,234 $ 12,988 $ 207,222
Other 68,333 68,333

Total revenue 194,234 81,321 275,555

Expenditures:

Education 194,234 80,201 274,435

Total expenditures 194,234 80,201 274,435

Excess (deficiency) of revenues over
expenditures 1,120 1,120

Other Financing Sources (Uses):

Transfer Between funds

Excess ofrevenue and other sources over
expenditures and other uses 1,120 1,120

Fund balance, July 1, 2007 4,242 4,242

Fund balance, June 30, 2008 $ $ 5,362 $ 5,362
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TOWN OF LITTLE COMPTON, RHODE ISLAND

Supplementary information

Special Revenue - School Restricted Funds (Non Major)

Combining Statement of Revenues, Expenditures and Changes in Fund Balance

For the Year Ended June 30, 2008

Article
31 (18)1

Rural
Achievement

Education Title II Title IV Title V

SPED
94-142
Allocation Total

194,234

194.234

$ 172,636
21,598

194.234

$

96.922

96,922

96.922

96.922

$

369

369 $

369

369

884 $

$

884

884

884

$

12.159

12.159

12.159

12,159 $

$

62.302

62,302 $

62.302

$

$

__--'6""'2.302

21.598

21.598

21.598

__--'2""1.598

Revenues:

Federal revenue $
State revenue

Total revenues

Expenditures:

Education

Total expenditures

Excess ofrevenues over
expenditures

Other financing sources and (uses):

Transfer between funds

Excess ofrevenue and other
sources over expenditures
and other uses

Fund balance, July I, 2007

Fund balance, June 30, 2008 $.
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TOWN OF LITTLE COMPTON, RHODE ISLAND

Supplementary Information

Cemetery Accounts

Balance Sheet

June 30, 2008

Assets:

Cash
Investments

Wyeth
Certificate of Deposits

Total assets

Statement of Revenues, Expenses and Changes in Fund Balance

Vear Ended June 30, 2008

Revenues:
Investment income

Total revenues

Expenses

Excess ofrevenues over expenses

Other financing sources (uses):
Transfers between funds

$

$

$(

$(

(

22,419

9,592
30,035

62,046

2,644)

2,644)

1,032

3,676)

Excess ofrevenues and other sources
over expenditures and other uses

Fund balance, July 1, 2007

Fund balance, June 30, 2008

Composition of Balance
Almy Cemetery Fund
Lenora W. C. Bailey
Simeon Bailey
Frederick Bodington
Delia Briggs
John C.G. Brown
Jeanie 1. Brown
Lois Brown
Pardon C. Brownell
Susan H. Brownell
Emily H. Butler
Julia Dyer
Eliza Palmer
Heirs of William Palmer
Florence G.W. Howe
William Briggs
Wilbur Burying Ground
Sylvester Brownell
Alexander Houle
John Sherman Wilbor-Wyeth Stock
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$

$

( 3,676)

65,722

62,046

20,937
360
386

1,186
4,577

537
558
398
834
393
382
422
182
106
300

13,856
4,920
1,651

469
9,592

62,046
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TOWN OF LITTLE COMPTON, RHODE ISLAND

Contributory Pension Plan

Required Supplementary Information

Schedule ofFunding Progress
(Unaudited)

Year Ended June 30, 2008

Actuarial UAALasa
Actuarial Accrued Unfunded Percentage of

Actuarial Value of Liability AAL Funded Covered Payroll
Valuation Assets -Entry Age (UAAL) Ratio Payroll Covered

Date (a) (b) (b-a) (a/b) (c) f(b-aVc]

07/01/07 $ 6,121,508 $ 6,937,448 $ 815,940 88.24% $ 1,826,625 44.67%

07/01/06 5,185,900 6,471,342 1,285,442 80.14% 1,660,654 77.41%

07/01/05 4,732,930 5,883,241 1,150,3]] 80.45% 1,390,105 82.75%

07/01/04 4,349,939 5,526,100 1,176,161 78.72% 1,259,860 93.36%

07/01/03 3,851,755 5,020,875 1,169,120 76.71% 1,511,209 77.36%

07/01/02 3,633,467 4,624,807 991,340 78.56% 1,427,474 69.45%

07/01/01 4,023,277 4,241,576 218,299 94.85% 1,280,233 17.05%

07/01/00 4,370,762 3,748,584 ( 622,178) ]]6.60% 1,284,421 ( 48.44%)

07/01/99 3,722,064 2,783,773 ( 938,291) 133.71% 1,2]],192 ( 77.47%)

07/01/98 3,]]2,233 2,483,308 ( 628,925) 125.33% 1,067,207 ( 58.93%)

07/01/97 2,503,704 2,307,951 ( 195,753) 108.48% 1,067,208 ( 18.34%)
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TOWN OF LITTLE COMPTON, RHODE ISLAND

Contributory Pension Plan

Required Supplementary Information

Schedule of Employer Contributions
(Unaudited)

Year Ended June 30, 2008

Annual
Annual Required Actual Percent

Fiscal Year Contribution (ARC) Contribution Contribution

1998 $ 132,098 $ 136,912 103.64%

1999 126,952 132,098 104.05%

2000 168,230 126,952 75.46%

2001 170,431 168,230 98.71%

2002 190,000 170,431 89.70%

2003 207,000 201,480 97.33%

2004 318,946 207,000 64.90%

2005 281,263 319,000 113.42%

2006 303,154 281,263 92.78%

2007 358,331 303,154 84.60%

2008 338,040 358,331 106.00%
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TOWN OF LITTLE COMPTON, RHODE ISLAND

Contributory Pension Plan

Required Supplementary Information

Notes to Required Supplementary Information
(Unaudited)

Year Ended June 30, 2008

The information presented in the required supplementary schedule was determined as part of the annual actual
valuation at the date indicated. Additional information as of the latest actuarial valuation (I) follows:

Valuation date

Actuarial cost method

Amortization method

Remaining amortization period

Asset valuation method

Actuarial assumptions:

Investment rate of return

Projected salary increases

July 1, 2007

Entry Age Normal Cost Method

30 years

Unknown

Market

7.5% per annum

5.0% per annum

(I) There have been no changes in the above actuarial assumptions or methods from the July 1,
2007 actuarial valuation.
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