





































































































































































































TOWN OF NORTH PROVIDENCE, RHODE ISLAND

RSI - 1 (Continued)

Statement of Revenues, Expenditures, and Changes in Fund Balances - Budget and Actual

General Fund - Budgetary Basis
For the Year Ended June 30, 2008

Variance with

Original & Final Budget
Final Positive
Budget Actual (Negative)
Expenditures:
Legislative, judicial and general administrative:
Administration 287,796 298,815 (11,019)
Town council 94,793 92,650 2,143
Town clerk 203,213 221,903 (18,690)
Legal department 166,134 259,383 (93,249)
Public Buildings 660,980 890,237 (229,257)
Board of canvassers 131,792 123,037 8,755
Human resources 39,320 40,260 (940)
Zoning board of review 8,050 5,613 2,437
Computer 36,050 79,942 (43,892)
Planning department /economic developement 168,324 211,117 (42,793)
Other (departments) 148,000 195,987 (47,987)
Total general government 1,944,452 2,418,944 (474,492)
Department of Finance:
Finance Director/Town Treasurer 264,535 227,144 37,391
Tax collector 235,323 281,215 (45,892)
Tax assessor 217,943 172,010 45,933
Purchasing 57,954 57,312 642
Auditing financial records 26,000 27,200 (1,200)
Total department of finance 801,755 764,881 36,874
Public Safety:
Fire Department 7,712,489 8,684,156 (971,667)
Police Department 6,026,204 6,060,094 (33,890)
Communication Division 44,100 39,009 5,091
Division of inspections 200,447 197,116 3,331
Emergency management 5,700 19,384 (13,684)
Fire hydrants 145,000 160,663 (15,663)
Total public safety 14,133,940 15,160,422 (1,026,482)
Public Services/Works:
Street lights 415,000 416,343 (1,343)
Beautification 4,500 3,658 842
Department of public works 1,791,693 1,850,243 (58,550)
Recreation department 605,182 541,869 63,313
Environmental protection 2,004,000 1,783,563 220,437
Local welfare 10,574 10,494 80
Total public services 4,830,949 4,606,170 224,779
Grants & Contributions:
Grants to organizations 102,005 73,653 28,352
Grant to senior center 520,389 508,160 12,229
Grant to library 702,070 702,088 (18)
Total grants and contributions 1,324,464 1,283,901 40,563
(CONTINUED)

THE NOTES TO THE FINANCIAL STATEMENTS ARE AN INTEGRAL PART OF THIS STATEMENT.
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TOWN OF NORTH PROVIDENCE, RHODE ISLAND

Statement of Revenues, Expenditures, and Changes in Fund Balances - Budget and Actual
General Fund - Budgetary Basis

For the Year Ended June 30, 2008

/-1 ntin

Other expenditures:
Insurance
Fringe benefits
Various miscellaneous - contingencies
Total other expenditures

Debt Service:
Bond and note principal
Bond and note interest
Total debt service

Total expenditures

Deficiency of revenues under expenditures

Other financing sources (uses):
Transfer to School Unrestricted Fund
Deficit reduction elimination program - to School Department
Total other financing uses

Deficiency of revenues and other financing sources under
expenditures and other financing uses

Variance with
Original & Final Budget
Final Positive
Budget Actual (Negative)
624,000 597,240 26,760
8,226,000 8,282,795 (56,795)
50,000 148,404 (98,404)
8,900,000 9,028,439 (128,439)
2,699,850 2,699,850 -
1,604,610 1,618,361 (13,751)
4,304,460 4,318,211 (13,751)
36,240,020 37,580,968 (1,340,948)
44,523 153 40,807,480 (3,715,673)
(43,439,660) (43,439,660) -
(1,083,493) (300,000) 783,493
(44,523,153) (43,739,660) 783,493
$ - $ (2,932,180) 3 (2,932,180)
(CONCLUDED)

THE NOTES TO THE FINANCIAL STATEMENTS ARE AN INTEGRAL PART OF THIS STATEMENT.
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RSI-2

Statement of Revenues, Expenditures, and Changes in Fund Balances - Budget and Actual

School Unrestricted Fund - Budgetary Basis

For the Year Ended June 30, 2008

Variance with

Original & Final Budget
Final Positive
Budget Actual (Negative)
Revenues:
Miscellaneous $ - $ 450,491 $ 450,491
Total revenues - 450,491 450,491
Expenditures:
Salaries 25,536,003 26,355,827 (819,824)
Employee benefits 9,951,480 10,221,596 (270,116)
Purchased services 6,768,710 6,002,446 766,264
Supplies and materials 857,804 838,457 19,347
Capital outlay 134,090 113,361 20,729
Other 191,573 219,735 (28,162)
Total expenditures 43,439,660 43,751,422 (311,762)
Excess of revenues over (under) expenditures
before other financing sources (uses) (43,439,660) (43,300,931) 138,729
Other financing sources (uses):
Operating transfer from Town of North Providence 43,439,660 43,439,660 0
Deficit reduction transfer from Town of North Providence 0 300,000 300,000
Total other financing sources (uses) 43,439,660 43,739,660 300,000
Excess of revenues and other financing sources
over expenditures and other financing uses $ - $ 438,729 $ 438,729

THE NOTES TO THE FINANCIAL STATEMENTS ARE AN INTEGRAL PART OF THIS STATEMENT.
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TOWN OF NORTH PROVIDENCE, RHODE ISLAND

Required Supplementary Information
Schedule of Funding Progress

June 30, 2008
UNAUDITED
Funding
Actuarial Excess (Deficit) as
Actuarial Actuarial Accrued Funding a percentage of
Valuation Value of Liability (AAL) Excess Funded Covered Covered
Date Assets Entry Age (Deficit) Ratio Payroll Payroll
General municipal employees
pensionplan........................ 6/30/2004 $ 22,615,008 $ 17,882,590 $ 4,732,418 126.5% $ 6,184,243 76.5%
6/30/2005 $ 22,458,809 $ 19,033,818 $ 3,424,991 118.0% $ 6,072,454 56.4%
6/30/2006 $ 23,388,174 $ 20,839,143 $ 2,549,031 112.2% $ 6,826,293 37.3%
Fire pension plan........................ 6/30/2004 $ 20,240,631 $ 21,261,407 $ (1,020,776) 95.2% $ 4,590,698 -22.2%
6/30/2005 $ 20,434,897 $ 22,519,772 $ (2,084,875) 90.7% $ 4,334,043 -48.1%
6/30/2006 $ 22133914 $ 24,207,502 $ (2,073,588) 91.4% $ 5,212,740 -39.8%

The information included above was obtained from the annual actuarial valuation report of the State of Rhode Island’s Employee Retirement System
for each of the dates indicated. The June 30, 2006 report is the most recent report available as of the date of the audited financial statements.
The State of Rhode Island’s Employee Retirement System is currently in the process of compiling the information to complete the June 30, 2007 report.

Police pension plan.................... 7/1/2004 (1) $ 16,217,715 $ 18,957,496 (2,739,781) 85.5% $ 3,626,763 -75.5%
7/1/2005 (2) $ 17,636,910 N/A N/A N/A $ 3,671,759 N/A
7/12006 (3) $ 18,763,757 $ 27,794,462 $ (9,030,705) 67.5% $ 3,881,749 -232.6%

The police pension plan noted above is a plan administered by the Town of North Providence. The Town's schedule of funding progress information
was obftained from the actuarial valuation report for the periods noted. The July 1, 2006 report is the most recent available as of the date of the
audited financial statements. The Town's actuary is in the proces of compiling the information to complete a valuation as of June 30, 2007.

(1) Unfunded frozen actuarial liability $2,684,244 and frozen initial liability $18,901,959 with a funded ratio of 85.8%. Unfunded frozen liability as percentage
of covered payroll - 74%. This information was taken from the Town's June 30, 2005 basic financial statements.

(2) Effective with the 2005 actuarial valuation, the cost method was changed to the Aggregate Method. Thus, there is no unfunded actuarial accrued liability.

(3) The Entry Age Normai funding method was used for the valuation year beginning July 1, 2006.

60



(THIS PAGE LEFT BLANK INTENTIONALLY.)



TOWN OF NORTH PROVIDENCE

OTHER SUPPLEMENTARY INFORMATION




TOWN OF NORTH PROVIDENCE

NONMAJOR GOVERNMENTAL FUNDS

SPECIAL REVENUE FUNDS

Special revenue funds are used to account for specific revenues that are
legally restricted to expenditure for particular purposes. The following
special revenue funds are reported as nonmajor governmental funds.

Bullet Proof Vest

Child Pass Safety Grant

Cops that Care

Dare Program

Federal Drug Forfeiture

DUI Grant

Fire Prevention Fund
Homeland Security Grant Fund
Police Professional Development
Seat Belts Grant

Speeding Grant Fund

Tobacco Grant Fund
Underage Drinking Fund
America the Beautiful Fund
School Restricted Funds

Byrne Grant

Community Development Block Grant
Dare Great Program

Drug Free Community

State Drug Forfeiture

EMA First Response
Historical Records Trust

Land Trust Reserve Fund
Recording Fees Fund

Senate Legislative Grant Fund
Bramley Grant Fund

Fire Haz Mat Fund

Swat Fund

Recycling Fund

The School Restricted Funds noted above is comprised of the following restricted
grant funds administered by the North Providence School Department:

OPEB Reserve

Title V

Project IDEA

Title Il

eRate

Literacy

Substance Abuse Task Force
CSR High School

CSR Ricci School

Use of Property

Title |

Title IV

Preschool

Title 1l

Perkins

Rl Learn & Serve Grant
Office Max Kids

Project Vault

Beatrice Ward Auditorium
Preschool Tuition

(CONTINUED)




TOWN OF NORTH PROVIDENCE

NONMAJOR GOVERNMENTAL FUNDS (Continued)

CAPITAL PROJECTS FUNDS

Capital projects funds are used to account for the acquisition and
construction of major capital facilities other than those financed by
proprietary funds and trust funds. Funding sources include debt
proceeds, intergovernmental sources, third party contributions and
General Fund operating transfers. The following capital project funds are
reported as nonmajor governmental funds.

School Capital Reserve - This fund is used to account for the capital project activity
maintained by the North Providence School Department.

$4.5M Capital Project Fund — This fund is used to account for bond proceeds and other

revenue which is to be used for capital acquisition and improvements to the senior center,
Centredale revitalization, and recreation projects.

(CONCLUDED)




TOWN OF NORTH PROVIDENCE, RHODE ISLAND

Combining Balance Sheet
Nonmajor Governmental Funds

June 30, 2008
SPECIAL REVENUE FUNDS
Community Drug
Bullet Child Development Cops Dare Free Federal
Proof Byrne Pass Safety Block That Great Dare Community Drug
Vests Grant Grant Grants Care Program Program Grant Forfeiture
ASSETS
Cash and cash equivalents $ 826,611 $ 4,828 $ 556,401
Accounts and other receivable(net) 286,082
Due from federal & state governments $ 550 $ 2,985 $ 16,666
Due from other funds $ 108 219,088
TOTAL ASSETS $ 550 $ 2985 § - $ 1,112693 $ - $ 4828 $ 108 $ 16,666 $ 775,489
LIABILITIES
Accounts payable
Due to other funds $ 550 §$ 2,985 $ 58,223 $ 6,154 § 3,950
Deferred revenue 286,082 10,512
TOTAL LIABILITIES 550 2985 $ - 344,305 $ - $ - $ - 16,666 3,950
FUND BALANCES
Unreserved, undesignated - - 768,388 - 4,828 108 - 771,539
TOTAL FUND BALANCES - - - 768,388 - 4,828 108 - 771,539
TOTAL LIABILITIES AND FUND BALANCES § 550 §$ 2985 $ - $ 1,112693 $ - $ 4828 $ 108 $ 16,666 $ 775,489
(CONTINUED)

61



TOWN OF NORTH PROVIDENCE, RHODE ISLAND

Combining Balance Sheet
Nonmajor Governmental Funds

June 30, 2008
SPECIAL REVENUE FUNDS
Homeland Land Police
State EMA Fire Historical Security Trust Professional Recording
Drug DUl First Prevention Records Grant Reserve Development Fees
Forfeiture Grant Response Fund Trust Fund Fund Grant Fund

ASSETS
Cash and cash equivalents $ 10,090
Accounts and other receivable(net)
Due from federal & state governments $ 865 $ 90,000 $ 301
Due from other funds $ 36,703 $ 4107 $ 22,936 $ 198,839 $ 202,758

TOTAL ASSETS $ 10,090 $ 865 $ 36,703 $ 4107 3 22936 $ 90,000 $ 198,839 § 301 $§ 202,758
LIABILITIES
Accounts payable
Due to other funds 3 865 $ 90,000 $ 301
Deferred revenue

TOTAL LIABILITIES $ - 865 $ - $ - $ - 90,000 % - 301§ -
FUND BALANCES
Unreserved, undesignated 10,090 - 36,703 4,107 22,936 - 198,839 - 202,758

TOTAL FUND BALANCES 10,080 - 36,703 4,107 22,936 - 198,839 - 202,758
TOTAL LIABILITIES AND FUND BALANCES § 10,090 § 865 $ 36,703 $ 4,107 $ 22936 $ 90,000 $ 198839 $ 301 $§ 202,758

(CONTINUED)
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TOWN OF NORTH PROVIDENCE, RHODE ISLAND

Combining Balance Sheet
Nonmajor Governmental Funds

June 30, 2008
SPECIAL REVENUE FUNDS
Senate
Seat Legislative Speeding Bramley Tobacco Fire Underage America
Belts Grant Grant Grant Grant Haz Mat Drinking Swat the Beautiful
Grant Fund Fund Fund Fund Fund Fund Fund Fund
ASSETS
Cash and cash equivalents
Accounts and other receivable(net)
Due from federal & state governments $ 1,547
Due from other funds 3 24,129 > 365
TOTAL ASSETS $ - $ - $ - $ 24129 § - $ - $ 1,547 § 365 § -
LIABILITIES
Accounts payable
Due to other funds $ 1,547
Deferred revenue $ 24,129
TOTAL LIABILITIES $ - $ - $ - 24,129 % - $ - 1,547 & - $ -
FUND BALANCES
Unreserved, undesignated - - - - - - - 365 -
TOTAL FUND BALANCES - - - - - - - 365 -
TOTAL LIABILITIES AND FUND BALANCES § - $ - $ - $ 24,129 § - $ - $ 1,547 § 365 $ -
(CONTINUED)
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TOWN OF NORTH PROVIDENCE, RHODE ISLAND

Combining Balance Sheet
Nonmajor Governmental Funds

June 30, 2008
SPECIAL REVENUE FUNDS CAPITAL PROJECT FUNDS
Total $4.5M Total Total
School Special School Capital Capital Nonmajor
Recycling Restricted Revenue Capital Project Project Governmental
Fund Funds Funds Reserve Fund Funds Funds

ASSETS
Cash and cash equivalents $ 177,435 $ 1,575,365 $ 351,191 $ 351,191 § 1,926,556
Accounts and other receivable(net) 286,082 - 286,082
Due from federal & state governments 380,773 493,687 - 493,687
Due from other funds $ 6,897 200,756 916,686 21,738 21,738 938,424

TOTAL ASSETS E 6,897 § 758,964 $ 3,271,820 $ 372929 § - $ 372929 % 3,644,749
LIABILITIES
Accounts payable $ 30,321 § 30,321 3 30,321
Due to other funds 354,347 518,922 518,922
Deferred revenue 56,072 376,795 376,795

TOTAL LIABILITIES $ - 440,740 926,038 $ - $ - $ - $ 926,038
FUND BALANCES
Unreserved, undesignated 6,897 318,224 2,345,782 372,929 - 372,929 2,718,711

TOTAL FUND BALANCES 6,897 318,224 2,345,782 372,929 - 372,929 2,718,711
TOTAL LIABILITIES AND FUND BALANCES § 6,897 § 758,964 $ 3,271,820 $ 372929 $ - $ 372929 % 3,644,749

(CONCLUDED)
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TOWN OF NORTH PROVIDENCE, RHODE ISLAND

Combining Statement of Revenues, Expenditures, and Changes in Fund Balances
Nonmajor Governmental Funds
For the Year Ended June 30, 2008

SPECIAL REVENUE FUNDS
Community Drug
Bullet Child Development Cops Dare Free Federal
Proof Byrne Pass Safety Block That Great Dare Community Drug
Vests Grant Grant Grants Care Program Program Grant Forfeiture
REVENUES:
Interest and investment income $ 35,705 $ 1,152
Fees and assessments 40,632
intergovernmental $ 550 $ 30,150 $ 1,555 192,700 $ 41,333 542,526
Contributions $ 410
Other 24
Total revenues 550 30,150 1,555 269,037 $ - 434 % - 41,333 543,678
EXPENDITURES:
Current:
Public safety 550 30,150 1,555 426 3,830 41,333 20,195
Education
Other expenses 207,253
Debt Service:
Debt service principal 43,561
Interest expense 948
Capital improvements 147,773
Total expenditures 550 30,150 1,555 207,253 426 3,830 - 41,333 212,477
Excess (deficiency) of revenues over
(under) expenditures - - - 61,784 (426) (3,396) - - 331,201

OTHER FINANCING SOURCES (USES)

Issuance of bonded debt & lease purchase obligations 115,268
Transfers in -

Transfers out

Total other financing sources (uses) - - - - - - - - 115,268
Net change in fund balances - - 61,784 (426) (3,396) - - 446,469
Fund balances - beginning of year - - 706,604 426 8,224 108 325,070
Fund balances - end of year $ - $ - $ - $ 768,388 $ - $ 4828 % 108 $ - $ 771,539

(CONTINUED)
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TOWN OF NORTH PROVIDENCE, RHODE ISLAND

Combining Statement of Revenues, Expenditures, and Changes in Fund Balances
Nonmajor Governmental Funds
For the Year Ended June 30, 2008

SPECIAL REVENUE FUNDS
Homeland Land Police
State EMA Fire Historical Security Trust Professional Recording
Drug DUl First Prevention Records Grant Reserve Development Fees
Forfeiture Grant Response Fund Trust Fund Fund Grant Fund

REVENUES:
Interest and investment income
Fees and assessments $ 32,978 § 13,330 § 66,484 $ 53,250 $ 34,574
Intergovernmental 20,554 $ 12,135 4,107 $ 290,250 301
Contributions
Other

Total revenues 20,554 12,135 32,978 17,437 66,484 290,250 53,250 301 34,574
EXPENDITURES:
Current:

Public safety 20,989 12,135 19,413 7,450

Education

Other expenses 76,597 500 27,930
Debt Service:

Debt service principal 9,223

Interest expense 750
Capital improvements 30,667 293,735

Total expenditures 20,989 12,135 - 60,053 76,597 293,735 500 7,450 27,930
Excess (deficiency) of revenues over

(under) expenditures (435) - 32,978 (42,616) (10,113) (3,485) 52,750 (7,149) 6,644
OTHER FINANCING SOURCES (USES)
Issuance of bonded debt & lease purchase oblig 24,500
Transfers in 10,472
Transfers out

Total other financing sources {uses) - - - 34,972 - - - - -
Net change in fund balances (435) - 32,978 (7,644) (10,113) (3,485) 52,750 (7,149) 6,644
Fund balances - beginning of year 10,525 - 3,725 11,751 33,049 3,485 146,089 7,149 196,114
Fund balances - end of year 10,090 $ - $ 36,703 $ 4107 $ 22936 $ - $ 198,839 - $ 202,758

(CONTINUED)
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TOWN OF NORTH PROVIDENCE, RHODE ISLAND

Combining Statement of Revenues, Expenditures, and Changes in Fund Balances
Nonmajor Governmental Funds
For the Year Ended June 30, 2008

SPECIAL REVENUE FUNDS

REVENUES:

Interest and investment income
Fees and assessments
Intergovernmental
Contributions

Other

Seat
Belts
Grant

1,910

Senate
Legislative Speeding Bramiey Tobacco Underage Fire America
Grant Grant Grant Grant Drinking Haz Mat Swat Team  the Beautiful
Fund Fund Eund Fund Fund Eund Fund Eund

$ 2,772 § 38,737 % 397§ 1,547 § 130,634

1,176 § 365 § 3,100

Total revenues

1,910

- 2,772 38,737 397 1,547 131,810 365 3,100

EXPENDITURES:
Current:
Public safety
Education
Other expenses
Debt Service:
Debt service principal
Interest expense
Capital improvements

1,910

2,773 38,737 397 1,547

61 3,420

140,334

Total expenditures

1,910

61 2,773 38,737 397 1,547 140,334 - 3,420

Excess (deficiency) of revenues over
{under) expenditures

61) (1) - - - (8,524) 365 (320)

OTHER FINANCING SOURCES (USES)
Issuance of bonded debt & lease purchase oblig
Transfers in

Transfers out

8,524 320

Total other financing sources (uses)

- - - - - 8,524 - 320

Net change in fund balances
Fund balances - beginning of year

61) ) - - - - 365 -
61 1 - - - -

Fund balances - end of year

A N T T 365 § -

(CONTINUED)
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EXHIBIT 2 (Continued)
TOWN OF NORTH PROVIDENCE, RHODE ISLAND
Combining Statement of Revenues, Expenditures, and Changes in Fund Balances

Nonmajor Governmental Funds
For the Year Ended June 30, 2008

SPECIAL REVENUE FUNDS CAPITAL PROJECT FUNDS
$4.5M Total Total
School Total School Capital Capital Nonmajor
Recycling Restricted Special Capital Project Project Governmental
Fund Funds Revenue Funds Reserve Fund Funds Funds

REVENUES:
Interest and investment income $ 327 % 37,184 $ 72 $ 72 3 37,256
Fees and assessments $ 6,912 285,357 533,517 - 533,517
Intergovernmental 1,978,541 3,290,699 $ 213,294 213,294 3,503,993
Contributions 500 910 - 910
Other 4,665 8,559 8,559 13,224

Total revenues 6,912 2,264,725 3,866,975 213,294 § 8,631 221,925 4,088,900
EXPENDITURES:
Current:

Public safety 2,080,180 2,283,570 - 2,283,570

Education - - - -

Other expenses 15 315,776 - 315,776
Debt Service:

Debt service principal 52,784 - 52,784

Interest expense 1,698 - 1,698
Capital improvements 150,968 763,477 21,900 21,900 785,377

Total expenditures 15 2,231,148 3,417,305 21,900 - 21,900 3,439,205
Excess (deficiency) of revenues over

(under) expenditures 6,897 33,577 449,670 191,394 8,631 200,025 649,695
OTHER FINANCING SOURCES (USES)
Issuance of bonded debt & lease purchase oblig 139,768 - 139,768
Transfers in - 19,316 - - - 19,316
Transfers out - (12,601) (12,601) (12,601)

Total other financing sources (uses) - - 159,084 - (12,601) (12,601) 146,483
Net change in fund balances 6,897 33,577 608,754 191,394 (3,970) 187,424 796,178
Fund balances - beginning of year 284,647 1,737,028 181,535 3,970 185,505 1,922,533
Fund balances - end of year $ 6,807 $ 318,224 $ 2,345,782 $ 372,929 § - $ 372,929 $ 2,718,711

(CONCLUDED)
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TOWN OF NORTH PROVIDENCE

AGENCY FUNDS

Agency funds are used to account for assets held by the government as
an agent for individuals, private organizations, and other governments.
The following funds are reported in this section:

Unclaimed Estates — To account for unclaimed estates that are in probate.

Seized Property — To account for property that was obtained by the Town during police
investigations and is to be remitted to the State or Federal Government or returned to the
original owner.

Low Cost Spay/Neuter — To provide assistance to low income families for pet spay or
neutering.

Animal Care Donations — To provide financial support to low income families whose pets are
in need of miscellaneous care.

Realty Tax Transfer — To collect fees on real estate property transfers. This account is used
to hold the portion of the fees that are due to the State of Rhode Island.

Student Activities Fund — To account for funds held in various school programs. At June 30,
2008 the North Providence School Department was administering approximately 32 separate
accounts for student activity funds.

Food Pantry Fund - To account for funds received which are to be used to support low
income families seeking assistance.




TOWN OF NORTH PROVIDENCE, RHODE ISLAND

Statement of Changes in Assets and Liabilities
Agency Funds
Year ended June 30, 2008

XHIBIT

Unclaimed Estates

ASSETS:
Cash
TOTAL ASSETS

LIABILITIES:
Deposits held in custody for others
TOTAL LIABILITIES

Seized Property:

ASSETS:
Cash
TOTAL ASSETS

LIABILITIES:
Deposits held in custody for others
TOTAL LIABILITIES

Low Cost Spay/Neuter:

ASSETS:
Cash
TOTAL ASSETS

LIABILITIES:
Deposits held in custody for others
TOTAL LIABILITIES

Animal Care Donations:

ASSETS:
Cash
TOTAL ASSETS

LIABILITIES:
Deposits held in custody for others
TOTAL LIABILITIES

Beginning Ending
Balance Additions Deductions Balance
3 41,046 $ 1,228 b 4,611 g 37,663
b 41,046 $ 1,228 b 4,611 37,663
g 41,046 g 1,228 b 4,611 b 37,663
41,046 1,228 4,611 b 37,663
4,681 g 17,979 g 10,598 $ 12,062
g 4,681 17,979 10,598 b 12,062
4681 b 17,979 g 10,598 b 12,062
4,681 b 17,979 g 10,598 b 12,062
352 b 370 g 60 b 662
352 b 370 k 60 b 662
b 352 g 370 60 g 662
b 352 g 370 60 662
B 1,830 b 2,684 g 2,252 b 2,262
B 1,830 b 2,684 3 2,252 B 2,262
g 1,830 g 2,684 k 2,252 g 2,262
1,830 2,684 2,252 b 2,262
(CONTINUED)
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EXHIBIT 3 (Continued)

TOWN OF NORTH PROVIDENCE, RHODE ISLAND

Statement of Changes in Assets and Liabilities
Agency Funds

Year ended June 30, 2008

Realty Tax Transfer Account:

ASSETS:
Cash
TOTAL ASSETS

LIABILITIES:

Deposits held in custody for others

Due to State of Rhode Island
TOTAL LIABILITIES

Student Activities Fund

ASSETS:
Cash
TOTAL ASSETS

LIABILITIES:
Deposits held in custody for others
TOTAL LIABILITIES

Food Pantry Fund

ASSETS:
Cash
TOTAL ASSETS

LIABILITIES:
Deposits held in custody for others
TOTAL LIABILITIES

Total - All Agency Funds

ASSETS:
Cash
TOTAL ASSETS

LIABILITIES:
Due to State of Rhode Island

Deposits held in custody for others
TOTAL LIABILITIES

Beginning Ending
Balance Additions Deductions Balance

$ 70,196 $ 508,801 $ 525,621 b 53,376
3 70,196 $ 508,801 $ 525,621 b 53,376
$ 38,607 $ 29,357 $ 38,607 $ 29,357
31,589 479,444 487,014 24,019

$ 70,196 $ 508,801 3 525,621 3 53,376
401,395 643,116 B 653,729 $ 390,782

3 401,395 b 643,116 b 653,729 390,782
401,395 3 643,116 653,729 $ 390,782

401,395 $ 643,116 653,729 $ 390,782

$ - 2,650 1,791 $ 859
$ - g 2,650 1,791 $ 859
) - 2,650 3 1,791 859
P - b 2,650 b 1,791 b 859
$ 519,500 1,176,828 1,198,662 497,666
b 519,500 1,176,828 b 1,198,662 497,666
3 31,589 $ 479,444 $ 487,014 $ 24,019
487,911 697,384 711,648 473,647

$ 519,500 $ 1,176,828 3 1,198,662 $ 497,666

(CONCLUDED)
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